
From: Paul.Tuckei\
Sent: Wednesday, "October 22-, 200812:17 PM .
To: bob.diamorid. john.varley
Subject: Re: C!d I talk to ona or otITef oTyoirabbu't libor pi

In a meeting r i g h t now, sonny. W i l l cal l 'when out

•- o r i g i n a l Message
From: bob.diamond
To: Tucker., Paul-; john.var leyt
Sent: Wed Oct 22 16:37:46 2098
Subject: RE: Cld t t a l k 'to one or other of you about l i b o r p i

* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * . •

This email, has reached the Bank via the Internet or a'n external network
###***###* ******************#****#******"*******************
'Calling right now

-----Original Message-----
Fromr Tucker; Paul
Sent: Wednesday, October 22,.2008 i0:56 AM
To: 'john.varley Diamond, Bob;
Subject: Cld I talk to one or other of you about libor' pi

Sqrry-to ;bother you but I think mark .d is away; Its a slightly sensitive point

Thanks

Paul



Tucker, Paul
Sent: .24 October 2008 15:25

To: mark.dearlove( Jonathan.stone

Ccs bob.dlamond ; Cross, Michael

Mark, Jon

recover, and where the changed circumstances
matter.

If we may, my office will be in touch to fix up a meeting over the next week. I mean a bilateral meeting.

Many thanks

Best

Paul



RE: Struck that your govt gnteed bond was issued at around 140 over
gilts
bob.diamond
Sent: 27 October 2008 09:33

Toi Tucker, Paul

Are back today? Happy to come see you, or talk over the phone, whichever
3UftS.

—-Original Message—-
From: Tucker, Paul
Sent: 26 October 2008 11:06
To: Diamond, Bob: Barclays Capital
Subject: Re: Struck that your govt gnteed bond was issued at around 140
over gilts

f'm abroad. So cant meet I'm afraid. But eld talk by phone in about an
hour. Or is it better face to face?

-— Orfglnal Message —
From: bob.diamond
To: Tucker, Paul
Sent: Sun Oct 26 10:58:23 2008
Subject: RE: Struck that your govt gnteed bond was Issued at around 140
over gilts

This email has reached the Bank via the Internet or an external network

You around for a chat today or In the morning? I am In London, maybe I
can come to see you?

-—Original Message—-
From: Tucker, Paul
Sent: 25 October 2008 11:32
To: Diamond, Bob: Barclays Capital
Subject: Struck that your govt gnteed bond was Issued at around 140 over
gills

That's a lot

Paul



bob.dlamond.
Sam 30 October 2008 10:48

Ta; Tucker, Paul

Cs: AndrewJane*

Bab

>Ksy Points;

SFSsessasas-

£ ! & UK Govt 3tead bank issues have been successful* launched - Barc,y9 Capita, has been M

: S K p D S * 9 i t o p i n g ) curve is being constructed.

:T he worid has M watching ,he — and the M * is « - - » * P o — - UK , iightin, the

way for others to follow.

^Transaction details:

>

>Guarant3a:
>
>
>Ratings:
>Status:
>Docs;
>

F M c ^ « of Her M ^ . Tr.as.ry, as * out in
the Dead of Guarantee on 13 0ot2008 a available at
yiww.dmo.aov.uk

^ DebtT3uanc3 Programme, pursuant ^ " ^ n o r a n d u r ,
(20/10/08) London listing, Denoma €^0k4-i!<, Rsg S only

€3bn



Government Guaranteed Issues Page 2 of 3

>Pay Date: 27 Oct 2008
>MaturIty: 27 Oct 2011
>Coupon: 4.25% annual, Act/Act ICMA
>Re*offer: 3-yr mid swaps + 25 bps OBL149 + 119.9 bps
>Re-offer px: 99.967
>ISIN: XS0395325144
>

> • -

>The first of undoubtedly many such trades. After a weak of discussions between sales, trading, syndicate,
and Ibd and feedback from potential investors, we launched a 3 year € transaction.
>The transaction was announced on Tuesday afternoon, and by the end of the day we had IOI of €2bn. On
Wednesday morning the orderbook was officially opened and price guidance was released at ms+25bps area.
The orderbook grew quickly and reached over €4.0bn within less than two hours of bookbulldlng, allowing the
issuer to price a €3.0bn trade in line with guidance at ms+25bps.
>The book was well diversified and of high quality with 167 investors participating. The bulk of the paper went
to asset managers, with 47.8%, followed by banks with 27.3%. UK, Swiss and French accounts took the
majority of the bonds, with 27.7%, 15.2% and 13.5% respectively. Biggest orders wereQ

" a
>>>
>lssuer: Bank of Scotland Pic >
>Quarantor: The Commissioners of Her Majesty's Treasury
>Guarantee Unconditionally and Irrevocably as set out In Deed of Guarantee
> of 13 Oct 2008 as amended & available at www.dmo.aov.uk
>Ftetlngs: Aaa/AAA/AAA (expected)
>Status: Senior, Unsecured, Unsubordinated, 0% risk weighted In UK
>Docs; EMTN programme, pursuant to Info memorandum (15/10/08)
> London listing, Denoma €50k+1k, Reg S only
>Start/Flnal: November 5th
>SEze: €3bn
>Coupon: 3.875%, annual, ActfAct ICMA
>Pay-Date:—5Nov-2008
>Maturlty: 5Nov2010
>Re-offer: 2yr mid swaps + 20 bps BKO 4% 2010 +136.3 bps
> ms @ 3.71% BKO4%2011 @ 102.59
>
>
>A tough but successful trade, which was announced yesterday - without official guidance. It was whispered
at MS+20, and official guidance of MS+20 area was announced this morning - despite having overnight interst
of €2bn, the banks remained cautious.
> r
>We finished with an orderbppk of almost f4v6bn and 12Q prefers A-

J Geographically,
the UK came In for 25%, France 20%, Switzerland 10%, and the rest was quite evenly split around Europe
with a little Interest from Asia. Banks came in for 40% and Asset Managers came in for 25%. There was some
Interest from Central Banks - about 3%.


